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OMEEPY ZV[ SIXI I TSWK 8LI EYX.SVER'S | \ X RHWLI BVl PFOLEROMS XL
INTIVVA[ LSLEZl TV.J W H>S I Q ENRERSR] Q SYWFYXQEH WHRMEERX
GSRXMYNSRWS LI \WYH SLI MZEFYEFR NAVWKLXALI ATl HKENR TI W Gl
ERHEHH HMD QI RW ZEFY S XLMM TS\K
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X MN TSWKEWQ EARK ER ERP KEXBR EKENRAWKE W QUGGSQ TER] SV
GSQTERVWREQ I H[ SYRHFI Q MiP EHRK ERHNRGSW GX 8LI EYASVEGE TXNV
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TYWXEMREFPI 4YFPMG 4 WBRC YRHMIR MW £ZR 1QIVKMRK TSPMG] J
EPMKRMRK KSZIVRQIRX TYVGLEWMRK HIGMWMSRW [MXL WYW)>
QEHI WXVMHIW MR IRZMVSRQIRXEP ERH WSGMEP WYWXEMREF
XLl MRXIKVEXMSR SJ XLIWI TVMRGMTPIW MRXS TYFPMG TVSG'
IRIVK] WIGXSV E GSQTVILIRWMZI ERH YRMJMIH ETTVSEGL XS
TVSGYVIQIRX TVEGXMGIW LEW ]JIX XS FI JYPP] HIZIPSTIH

LMW VITSVX IZEPYEXIW XLI GYVVIRX WXEXI SJ 744 TSPMGMI\
JSGYW SR TYFPMG WIGXSV YRHIVXEOMRKW 479W MR TSJ[IV K
EREP]WMW SJ I\MWXMRK JVEQI[SVOW ERH TSPMGMIW MHIRXN
PMQMXEXMSRW MR JSWXIVMRK WYWXEMREFMPMX]

8LI EREP]WMW VIZIEPIH WMKRMJMGERX KETW MR -RHME W 74.
E GSQTVILIRWMZI WIGXSV WTIGMJMG JVEQI[SVO JSV IRIVK] T
SJ PMJI G]JGPI GSWX EREP]WMW MR HIGMWMSR QEOMRK ERH N
IRIVK] XEVKIXW [MXLMR TVSGYVIQIRX WXVEXIKMIW 8LIWI KET
FIWX TVEGXMGIW HVE[MRK MRWMKLXW JVSQ GEWI WXYHMIW
(1ZIPSTQIRX 7XVEXIK] 8LI 2IXLIVPERHW... 2EXMSREP %GXMSR
4VSGYVIQIRX .ETER..W +VIIR 4YVGLEWMRK %GX 8LI 9RMXIH
%KIRG] )4% ERH 2SV[E]..W 4YFPMG 4VSGYVIQIRX 4SPMGMIW
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-RIJSVQIH F] XLIWI GSQTEVEXMZI EREP]JWIW OI] VIGSQQIRHEX

(1ZIPST E GSQTVILIRWMZI REXMSREP JVEQI[SVO JSV 7.
MRXIKVEXMRK IRZMVSRQIRXEP WSGMEP ERH IGSRSQ

7TXVIRKXLIR IRISVGIQIRX ERH QSRMXSVMRK QIGLERMW
[MXL WYWXEMREFMPMX] QERHEXIW MR TYFPMG TVSGY

4VSQSXI PMJI G]JGPI GSWXMRK ERH XSXEP GSWX SJ S|
FMHW TVMSVMXMWMRK IRIVK] IJJMGMIRX ERH PS[ GE)\

JRLERGI GETEGMX] FYMPHMRK TVSKVEQW JSV TVSGYV
YRHIVWXERHMRK ERH MQTPIQIRXEXMSR SJ 744 TVMRG

JRGSYVEKI MRRSZEXMSR ERH KVIIR XIGLRSPSK] EHST)
JSV WYTTPMIVW SJJIVMRK WYWXEMREFPI IRIVK] WSPY

-QTVSZI EGGIWWMFMPMX] JSV 1MGVS 7QEPP ERH 1IH
KVIIR TVSGYVIQIRX F] VIHYGMRK IRXV] FEVVMIVW ERH

4VSQSXlI XVERWTEVIRG] ERH EGGSYRXEFMPMX] XLVSY
TPEXJSVQW XLEX MRGSVTSVEXI WYWXEMREFMPMX] QI

%PMKR TVSGYVIQIRX TSPMGMIW [MXL MRXIVREXMSREF
GSQQMXQIRXW IRWYVMRK GSLIVIRGI [MXL -RHME...W (
KSEPW

SBLIWI VIGSQQIRHEXMSRW EMQ XS FVMHKI XLI MHIRXMJMIH KE
KPSFEP WXERHEVHW ERH TVSQSXI E QSVI WYWXEMREFPI ERH
WIVZIW EW E VIWSYVGI JSV TSPMG]JQEOIVW 479W ERH SXLIV
SRKSMRK HMWGSYVWI SR WYWXEMREFPI HIZIPSTQIRX [MXLMR
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"RABHYGASR
7YWENREFR 4 YFRG 4\SGYM Q| RX 744 MVER ETT\SEGL
[ LIV F] TYFRGS\KERMEXSRWQ | | X)XLI MRI | HWISV
KSSHW W \ZNH W[ SVONVERH YAWIMWNR E [ E] X.EX
EQLMZ WZEPYl JSVQSRI] SRE[ LSR A FEWW[ L\
KI R \EXRK FI Rl IMVRSXSRR XS X.I S\KERMEXSBR FYX
ERE XS WBGWIN ERHXLI | GSRSQ] ERH WHRMINBER®
V HYGWRK Rl KEXZI ND TEGWSR LI | RZMSRQ| RX -R XL
GSRX\ XSIXI | RI\K] WGV 744 MZSRI W
GSRWHI| \WRK JEGSWWWYGL EWI RI K] | JINBVIRG
VM RI[ EFR | R \K] VBY\G W R G GP GSWAVERH
| RZMSRQ | REPND TEGW LI R Q EORK TVSGYM Q| RX
HI GWSRWJISVTS[ | VKI RI \EXBR XERWD MYNER ERH
HIIRVFYXBR NRINEVWRK GRYM

TMRGI XLI 9RMXIH 2EXMSRW )RZMVSRQIRX 4VSKVEQQI 92
744 EX REXMSREP VIKMSREP ERH KPSFEP PIZIPW 92)4 W 1JJ¢
HIZIPSTMRK QIXLSHSPSKMIW XS LIPT KSZIVRQIRXW MQTPIQIR
92)4 LEW GSRXMRYIH MXW PIEHIVWLMT MR 744 MRMXMEXMZI

TVSKVEQQI ERH YTHEXMRK 744 KYMHIPMRIW XS MRGPYHI XLI
[IPP EW JSWXIVMRK VIKMSREP GSSTIVEXMSR ERH GETEGMX]

1SPHSZE ERH /]VK]*"WXER

-R -RHME ZEVMSYW KSZIVRQIRX FSHMIW MRGPYHMRK 1MRM

IRXIVIVMWIW EPPSGEXI WMKRMJIJMGERX FYHKIXW JSV XLI TV
QIIX TSPMG] SFNIGXMZIW ;LMPI GSQQSR YWI MXIQW QYWX FI
+SZIVRQIRX | 1EVOIXTPEGI +I11 EW TIV XLI +IRIVEP *MRERGM
IMRMWXVMIW EPWS LEZI HIPIKEXIH TS[IVW XS QEREKI SXLIV

JMRERGMEP VYPIW 4YFPMG TVSGYVIQIRX MR -RHME STIVEX|

F] GSRWXMXYXMSREP TVSZMWMSRW XLI -RHMER 'SRXVEGX %
%PXLSYKL XLIVI MW RS HIHMGEXIH PE[ JSV TYFPMG TVSGYVIC
AVSGYVIQIRX 4VIJIVIRGI XS 1EOI MR -RHME 3VHIV
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1MGVS ERH 7QEPP )RXIVTVMWIW TVSZMHI WXVYGXYVI JSV XL
REXMSREP TSPMG] SENIGXMZIW

LMW VITSVX IPEFSVEXIW MR HIXEMP SR XLI WGSTI SJ 744 MR
SR OI] TEVEQIXIVW XLEX WMKRMJIJMGERXP] MQTEGX WYWXEMR
I JJMGMIRG] ERH GSRWIVZEXMSR

;L] MW 744 -QTSVXERX JSV -RHME W )RIVK] 7IGXSV#

-RHME W IRIVK] WIGXSVY MW E QENSV GSRXVMFYXSV XS KVIIRIL
GVYGMEP XSSP JSV VIHYGMRK MXW GEVFSR JSSXTVMRX ERH
GLERKI -QTPIQIRXMRK 744 GER TVSQSXI XLI EHSTXMSR SJ GF
HVMZI MRRSZEXMSR ERH GVIEXI KVIIR NSFW EPP [LMPI VIHYC
IRIVK] TVSHYGXMSR ERH GSRWYQTXMSR *YVXLIVQSVI 744 GE
WIGYVMX] F] TVSQSXMRK HMZIVWI ERH WYWXEMREFPI IRIVK] "
HITIRHIRGI SR JSWWMP JYIP MQTSVXW 8LMW EPMKRW [MXL -I
WYGL EW XLSWI YRHIV XLI 4EVMW %KVIIQIRX ERH WYTTSVXW
HIZIPSTQIRX KSEPW

744 GER IRLERWI -
IRIN] WIGYVYM X
TEQSXMRKWIMZR |
WY W X EM R KF PV SR W
MHYGMRK XLIWGS
HITIRHIRGI S
JSWWMP JXW |
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8LI FIRIJMXW SJ 744 I\XIRH FI]SRH IRZMVSRQIRXEP MQTEGX ¢
MRXS TVSGYVIQIRX -RHME GER EPWS VIHYGI EMV ERH [EXIV ~
SYXGSQIW +SZIVRQIRX TVSGYVIQIRX VITVIWIRXW E WMKRMJN\
EHSTXMRK 744 GER LIPT WLETI QEVOIX XVIRHW XS[EVHW QSV
WIVZMGIW 744 IRGSYVEKIW XLI IJIMGMIRX YWI SJ VIWSYVGIW
VMWMRK IRIVK] HIQERH ERH SZIVGSQMRK VIWSYVGI GSRWXVE
WYWXEMREFPI WSPYXMSRW -RHME GER EGGIPIVEX| XIGLRSP:
TSWMXMSRMRK MXWIPJ EW E KPSFEP PIEHIV MR WYWXEMREFF

-R XLI GSRXI\X SJ -RHME W VETMHP] KVS[MRK IRIVK] RIITHW EF
744 TVIWIRXW E TS[IVIJYP XSSP XS HVMZI WYWXEMREFPI HIZIF
VITSVX NEQMRIW XLI GYVVIRX WXEXI SJ 744 TSPMGMIW MR -R
GSQTEVIW XLIQ [MXL KPSFEP FIWX TVEGXMGIW ERH TVSZMHIV
MQTVSZIQIRX &] IRLERGMRK MXW ETTVSEGL XS 744 -RHME G
GLEPPIRKIW FYX EPWS TSWMXMSR MXWIPJ EW E PIEHIV MR W'
KPSFEP WXEKI

LI *MZl 6..W SJ 4VSGYVIQIRX MR 744

8LI JYRHEQIRXEP KSEP SJ TVSGYVIQIRX [LIXLIV MR XLI TYFPI
ER STXMQEP FEPERGI FIX[IIR GSWXW ERH VIUYMVIQIRXW KYN\
4VSGYVIQIRX 8LI IRXMVI TVSGYVIQIRX TVSGIWW JVSQ MHIRX
HIWMKRIH XS EGLMIZI XLMW FEPERGI LI XIVQ VMKLX VIJIV
JSPPS[MRK TEVEQIXIVW
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LI KSEP MW XS TVSGYVI XLI |
VIUYMVIH,RIMXLIV QSVI RSV P
HIIMRMRK WTIGMIJMGEXMSRW
RITHW % GLMIZMRK XLI VMKLX

YRHIVWXERHMRK XLI JYRGXMS

XLI FMHHIV W UYEPMX] QEREK
TYFPMG TVSGYVIQIRX MX W G
UYEPMX] [MXL ZEPYI JSV QSRI

\EGX UYEPMX]

IWW,F] GPIEVP]

XLEX QIIX XLI IRXMX]...W
UYEPMX] MRZSPZIW
REP ZEPYI GSWX ERH
IQIRX WIWXIQW -R
VYGMEP XS FEPERGI

]

- 5*+748%$17,7<

4VSGYVMRK XSS PMXXPI SV XSS QYGL GER MRGYYV

EHHMXMSREP GSWXW ERH MRI

JIMGMIRGMIW 8LI

SENIGXMZI MW XS TVSGYVI XLI VMKLX UYERXMX] XLEX
WXVMOIW E FEPERGI FIX[IIR JVIUYIRX WQEPPIV
TYVGLEWIW ERH PEVKIV TVSPSRKIH YWI UYERXMXMIW
XS EZSMH YRRIGIWWEV] SZIVLIEHW

- 5,* +7 35,&(

8LI EMQ MWR..X WSPIP] XS GLSSWI XLI PS[IWX GSWX STXM:
TVMGI XLEX EPMKRW [MXL JEGXSVW WYGL EW UYEPMX] UY
TVSHYGX HYVEFMPMX] ERH VIKYPEXSV] GSQTPMERG|I 4VMC
RSX NYWX XLI MRMXMEP TYVGLEWI GSWX FYX EPWS QEMRX
GSWXW E GSRGITX ORS[R EW PMJI G]GPI GSWXMRK

5*+77,0(%$1" 3/$&(
4VSGYVMRK QEXIVMEPW SV WIVZMGIW XSS IEVP] SV XSS PE
IWXVE GSWXW 7MQMPEVP] HIPMZIV] XS XLI [VSRK PSGEXM S
XMQMRK ERH PSGEXMSR SJ XLI TVSGYVIQIRX WLSYPH EPMK
WTIGMJIJMG RIIHW XS EZSMH HIPE]W SV HMWTYXIW

- 5 +76285&(

8LI WSYVGI SJ KSSHW WIVZMGIW SV [SVOW WLSYPH LEZI
GETEFMPMX] XS QIIX XLI RITHW HIQSRWXVEXIH XLVSYKL E
GSRXVEGXW *SV WQEPPIV TYVGLEWIW WSYVGMRK JVSQ PI
ETTVSTVMEXI NYWX EW MRXIVQIHMEVMIW QE] RSX FI WYM)>
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LMW VITSVX EHSTXW E UYEPMXEXMZI QIXLSH SJ VIWIEVGL X
WIGXSV 8LI QIXLSHSPSK] GSQFMRIW FSXL TVMQEV] HEXE KEX
ERH UYIWXMSRREMVIW ERH WIGSRHEV] HEXE JVSQ VITSVXW

AVMQEV] (EXE

-RXIVZMI[W [IVI GSRHYGXIH [MXL WYFENIGX QEXXIV INTIVXW M
TVSIJIIWWMSREPW ERH VIWIEVGLIVW WTIGMEPMWMRK MR IRIVE
WYWXEMREFMPMX] 8LIWI MRXIVZMI[W TVSZMHIH UYEPMXEXM:
TVEGXMGIW LMKLPMKLXMRK OIl] GLEPPIRKIW ERH STTSVXYRM
WIGXSV

%YHHMXMSREPP] E WXVYGXYVIH UYIWXMSRREMVI [EW HIZIPST
KEXLIV INTIVX MRWMKLXW WIWXIQEXMGEPP] 8LI UYIWXMSRRE
XLI IRIVK] WIGXSV MRGPYHMRK XLI VSPI SJ TSPMGMIW WYGL
XLl +SZIVRQIRX | 1IEVOIXTPEGI +I11 XLI 8EWO *SVGI SR 744
%GXMSR 4PER SR 'PMQEXI 'LERKI 2%4'" -X EPWS I\TPSVIH Xl
4VSGYVIQIRX +44 XLI 4YFPMG 4VSGYVIQIRX 4VIJIVIRGI XS 1
ERH XLI 4YFPMG 4VSGYVIQIRX 4SPMG] JSV 1MGVS ERH 7TQEPP
JN\TIVXW [IVI EWOIH XS TVSZMHI MRWMKLXW MRXS TSPMG] KET
ERH VIGSQQIRHEXMSRW XS IRLERGI 744 TVEGXMGIW 8LI SZIV
INTIVXW [EW XLIR EREP]WIH XS TMRTSMRX TSPMG] KETW |IZEF
TVSGYVIQIRX QIGLERMWQW ERH HIZIPST VIGSQQIRHEXMSRW .
MQTPIQIRXEXMSR

7IGSRHEV] (EXE
7IGSRHEV] HEXE [EW GSPPIGXIH JVSQ ZEVMSYW WSYVGIW MF

EGEHIQMG TETIVW GEWI WXYHMIW ERH TSPMG] HSGYQIRXW
GSQTVILIRWMZI YRHIVWXERHMRK SJ XLI PIKEP ERH VIKYPEXS
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TVSGYVIQIRX MR -RHME [MXL E WTIGM J/N]GHBSIGYNVRXRV X W YI& LV
XLl +IRIVEP *MRERGMEP 6YPIW +*6 XLI 4YFPMG 4VSGYVIQIR
3VHIV ERH VITSVXW JVSQ XLI 9RMXIH 2EXMSRW )RZMVSR
VIZMI[IH XS EREP]WI INMWXMRK TSPMG] WXVYGXYVIW XVIRHW
SXLIV GSYRXVMIW

(EXE %REP]WMW

8LI EREP]WMW FIKER [MXL E JYPP PMJIG]GPI VIZMI[ SJ 744 TV
RITH EWWIWWQIRX VIWSYVGI I\XVEGXMSR IRIVK] KIRIVEXMSF
S PMJI HIGSQQMWWMSRMRK %JXIV GSRHYGXMRK ER SZIVEP!
REVVS[IH HS[R XS JSGYW WTIGMJIJMGEPP] SR IRIVK] KIRIVEXM:?
[MXL XLI QE\MQYQ IRZMVSRQIRXEP MQTEGX ERH XLI KVIEXIW)
EREP]WMW +MZIR MXW GVMXMGEP VSPI MR WLETMRK WYWXE
TSPMGMIW VIPEXIH XS IRIVK] KIRIVEXMSR TVSZMHIH ZEPYEFP
JVEQI[SVOW MR -RHME W IRIVK] WIGXSV

LMW JSGYW SR IRIVK] KIRIVEXMSR IREFPIH XLI MHIRXMJMGE
QSWX 1JJIGXMZIP] MQTPIQIRXIH XS QE\MQMWI WYWXEMREFMP
EREPIWMW [MXL KPSFEP 744 JVEQI[SVOW ERH GEWI WXYHMIW
TVSZMHIH MRWMKLXW MRXS FIWX TVEGXMGIW ERH TSXIRXMEF
XLI WXYH] SR XLMW GVMXMGEP WXEKI XLI VITSVX EMQW XS E
TVSGYVIQIRX JVEQI[SVOW ERH TVSTSWI XEVKIXIH VIGSQQIRH
WYWXEMREFPI TVSGYVIQIRX MR -RHME .. W IRIVK] WIGXSV 8L\
WIGSRHEV] HEXE EREP]WMW XLI VITSVX TVIWIRXW E GSQTVIL
744 PERHWGETI ERH SYXPMRIW EGXMSREFPI WXVEXIKMIW JSV
MRXIKVEXMSR MR TYFPMG TVSGYVIQIRX
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+1 Rl \EP* NRNERGEPG YR W +* 6

AYFRG T\SGYM Q| RXMVE ZMEPGSQ TSRI RXSJ -RHMEW
| GSRSQ] M TV W RXRK ETT\S\ ND EX R SIXLI
GSYRX] W+ ( 4 +MI R X.MWMRMMEERX\W.EM TYFRG
T\SGYM Q1 RXLEWX.I TSX RXEPXS HWII FEKI \GER
WWENREFR T\EGAE WEG\SVWWZEWBYWW GSWV 8S

M KYFEX TYFRG W RHNRK -RHNE JSAS[ WXLI +1 RI \EP
* NRERQEPSYR W +*6 [ LNBL EM NWAYI HF] XLI

1 MWMR] SJ*MERG ERHW \ZI EWE JSYRHEXBREP
MEQI [ SVOJSVTYFRG T\SGYM Q| RXT\SG VWV W LI
+*6 FE] WHS[ RKI RI VEPTWRGWMTR WISV JINEW RX
XERWEM RXERH JEMT\SGYM Q | RXSJ KSSHW W \ZNB W
ERH [ SVOWF] KSZI \RQ | RXEKI RGMIW

+%6 UL FEX VWKV ZWVBR SI XL WRW END WS WAI EQ IR XLI T\SGYM Q1 RX
T\SG WM LW | RW\NRK ZEPYl JSVQSRI] GSQ Tl X8R ERH EGGSYREFWM 8LI
WRWEM H WHRI H>S | RW XLEXTYFRG JYRHWEM W RXNRE [ E] X.EXT\SZMil W
X1 FI WKM XY\R SR NRZI WQ | RXJSVXLI KSZI \RQ T RX 8LSYKL X.I +*6 HSI WRSX
QERHEX W\WENREFN® EWE GSM TWRGMR MT\SZMiIl WEQ TR \8SQ JSV

KSZI \RQ | RXHI TEVQ | RIS NRGSVISVEX 744 TVEGHE WXL\SYKL G \VENR
T\SZWVBRW JSVNRWERG T\BGYM Q| RXSJ GSQ Q SR YW M Q WWVQ ERHEX H
XASYKL X.I +SZI\RQIRXI 1 E\O XTEEG +11 YRHI V6YR SINI +*6

o ) 4\SGYM QI RXERH ( MAMEP-RMEXZI W

+11 W\ZI WEWE XERWIS\Q EXMI HMMEPTHEEXISVQ JSVTYFRG T\SGYV Q | RXNR -RHME
H WKRI H>XS WA EQRRI ERH I RLERG X.I TYVAEWRK T\6G WVISVKSZI \RQ | RX

| ROMMW -XJ EXYM WHI HMEEX H STASRWXLEXERS] YW VWS MM VERH W P GXKVM | R
ERH | RI\K] | JINBMIRXT\SHYGW XLI M F] T\EQ SXRK WWWENREFR T\SGYM QI RX
TVEGMH W &] NRA{ K\VEXRK WWWIENREFNA GV WWE NS X1 T\SGYV Q| RXT\SG WV
+11 JEGWEX WI EWMVEGE WS | RZMSRQ | RER IMURHR STABRW | REFRRK

KSZI VRQ | RXFY] I WS QEA NRIS\Q | H HI GWSRWXLEXERKR [ ML WYWWENREF N
KSERN YHHMBRER ZEMBYWTYFRGW GSVYRH \VEOWRKW 479W LEZI NDTR QI RA H
I TNSGYM Q1 RXW WA Q WXEXNRGSVITS\VEX WYWWENREFNM GUML W NR L1 NP RHIE MWRK
TVGG WV W IYVLI VI RGSY\EKNRK XLI T\SGYV Q1 RXSJ | GS IMRHR T\SHYGWERH

A G_RSFESKMW 8LI W HMMEPNARVMEXMI WRSXSRR MGV EW XERWEM RG ERH
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[ INBMRG NR TYFRG T\SGYM Q | RXFYXERNS GSRAMEYX WHRMMEERE S -RHMEW

I JIISVIVNR ISV WK WWWENREFR T\EGHH WEGWSWWVKSZI VRQ | RXSTI \EXSRW
YPLSYKL WWENREFNAM MVRSXE GSM V UYM Q1 RXWEQ 1 KSZI \RQ | RXEKI RGMW
LEZI ZSFYREW? | QF\VEA H KM | RT\SGYV Q| RXT\EGMH W R M| -RHMRG6ENP E] W
. MN@R [ LML JSGYWWSR I RI\K] | JIMVMIRG 71 GABR SJ+*6 WTTSVW
A TVSGYM Q| RXSI MRRSZEXMI X{ GLRSFESKMW [ LNEL GER NRGFYHI WWWWKENREF P
VBRYXBRW 8LYW[ LN X.I GYW RX+*6 G EX WE JSYRHEXER JSVTYFRG

TSGYM QI RX LI M MWAP\SSQ JSVHI ZI FISTNRK VWAERKI VERH Q SM GSRWYH RX
QI EVWM W)S T\SQ S WWENREFNWM 8SLMVGSYRH FI HSRI F] Q EONRK VWWWAENREFNAA
EGSV V UYM Q| RXERH WERHEVHWMRK XLI GV WE ND T\SZNRK Q SRMSWRK F]

W XARK G EVFI RA.Q EMOWVERH JSGYWRK SR GETEGW FYNMHNRK ERH XENRNRK

SEWD*SVE SR 7YWENREFR 4 YFRME4VSGYM QI RX 744

R X1 -RHMER KSZI \RQ | RXI WEFRWLI H E SEWD* S\A SR 7 YWENREFR
4\EBGYM QI RX XS HI ZI FST E Q SM WRYGXYM H ERH WREX KNG ETT\SEGL XS 744

61 GSKRWWRK X.I K\S[ NRK M) TSWWERG SJWWWENREFNR] NR TYFRG W GSV
STI\EXSRW LI XEWDJIS\E [ EWGM EX H XS ERUR -RHMEWT\SGYM Q | RXTSAREWIW] ML
KRSFEPVW\WWENREFN®] KSERV SLI TWDEV END [ EWXS I\ TRSM LS[ TYFRG
T\SGYM Q1 RXGSYMH FI YW H EWE XSSP)YS T\SQ SX \WWENREFR HI ZI FSTQ | RX
NRGPYHVRK | RZMSRQ | REPT\GX GXSR WEQEP! UYNM ERH | GSRSQ MBI JIMBVIRG  8LI
7YWENREFR 4\8GYM Q| RX8EWD* S\G Q1 Q FI WWNRGRYHI NSNRXW GV YE\MW

HNM GSWVKI RI VEP ERH SYLI VM TV W REXI WASQ X1 JSHS[ NRK | ROMWMW

' SRI HI \EX8R SJ-RHMER -RHYWA] ' - (1 TEWQI RXSJI)\ TI RHWYM 1 NRWR] SJ
*NRERG 1 NRWR] SJ) RZMSRQI RX * SMWKERH' RMDEX ' LERKI 1 S)*' "

1 MR} SI6EM EJW 1 S6  &YM EY SJ-RHMER 7 XERHEVHW &YM EY SJ) Rl \K]

) IMBVMRG (| HNBEX H* M MLX' SWWHISV' SVTS\EXBR SJ -RHME ERH XLI 4 YFRG
4\GGYM Q| RX( MMVWBR 1 S* 8LI XEWDJIS\G [ EWQ ERHEX H ¥S EHHM WVJISYV
Q] SFNGMI W

o 61ZM[ -RX VREXBREP&I VK4 \EGHE W 8LI YEWDJIS\G [ EWXEWD H[ ML
GSRHYGHRK ER | \ X RWZI V[ ZM[ SJWGE WAIYP744 NRVNDAI WERH MVEQ | [ S\OW
MSQ SXLI VGSYRAMW [ DL XLI END SJ Ml RAM| MK WREX KMWXLEXGSYR FI
EHETX H)S X.I -RHNER GSRX \ X

e -RZIRS\ SJ744 4\EGMH WNR -RHNE % HI XEN? H EVWW WAD | RXSJIXLI GYW RX
WEXYWSJ 744 EGBWVZEMBYWKSZ! \RQ | RXSWKERMEXSRWIR -RHNE [ EW)S FI
GSRHYG{ H SLMV[ SYRH W \ZI >S LMLRULXI \ NRK WWWENREFR T\SGYM Q| RX
| ISV KETWERH EM EWJSVND T\SZI Q| RX

o (\EDRK E 2 EXBREP7 YWENREFR 4\SGYM Q| RX%GNBR 4FER 3Rl SIX.I GSV
SFNIGMI W[ EW)S JS\Q YAEX E GSQTV LI RWaI 7 YWENREFR 4\SGYM Q| RX
%CABR 4 FER JSV-RHME SLMVTFER|[ SYRH SY)BRI \WWREX KMW SFN Gl WERH
ND TR Q1 REXSR XD | AR W)S NRVHAYXNBRERN 744 T\EGHE WEG\SVWVERPR ZI RV
SJKSZI \RQ| RX
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e -HRM /1] 4\SHYGKERH 71 VZNH ' EX KSWIWISV-QQI HNEX 744
-QTR QI REXBR 8LI XXEWDJISVA [ EWERS I\ TI X HXS M GSQ QI RHWI GJING
T\SHYGXERH W \ZNH GEX KSWIW[ LIM 744 GSYAHFI MTRQIRAH
NDQIHEX R S8LMWWH T [ EWH WKRI H)>S SJJl VEGASREFR KYNI PRI WERH W XE
TV A H RXISVIY\IULI V744 |\ TERWER MR SXLI VEM EW

&] JISGYWRK SRXIW SFNGMI WX.| 8EWD*SVE SR744 ENDI HXS HI ZI IST E

W WA Q EXG HEXE HWI R ERH T\EGHEEPETT\SEGL XS NRGSVI S\EXRK WWWENREFNR] R
KSZI V\RQ | RXT\SGYM Q| RXT\SA VW W -XFEMI XL K\SYRH SVOJSVI WEFRWN.NRK 74 4
EWE REXSREPTVW GV EXRK TEX[ E] WISVI RZMSRQ | REP WEGEPERH | GSRSQ NG
ND T\SZI Q1 RANVXNSYKL X1 TS[ | VSITYFAG TYVGLEWRK |, S[ 1 ZI VXL KSZI VRQ | RX
MV] 1 XXS YTHEX SR T\SKM WVERH M TS\VXQA | IMHNRKWSJI X1 FEVWKIS\AE

2 EABREPYGHMIR 4 FER SR D EX ' LERKI 29%A4' °

OEYRGLI H W X1 2 EXBREPUCABRAFERSR' MDEX ' LERKI 29%4' ' W
-RHNMEVWWREX KNBM WFSRW XS XLI K\S[ NRK GLERR RKI WTSW H F] GRQ EX GLERKI
8LI 294' ' T\SQSX WI RI\K] | JIMBMRXT\SHYGWERH M RI [ EFR | RI \K] WWK QW
X\SYKL Q MWSRWIMI 2 EXBREPL MWWBR JSV) RLERG H) RI\K] ) JIMMRG 21)))
ERH LI 2 EXBREP7SHEV1 MWSR | RGSY\EKNRK GRQ EX ERMRI H T\SGYM Q1 RX
T\EGA® W -XSYXWR W MLXGSV 2 EXBREPL MWWBRW X_EXJSGYWSR T\SQ SHRK
WWWENREFR HI ZI BSTQ1 RX | RLERGWK | RIK] | JINBMIRG ERH JSWH WRK XLI YW SJ
VMRI[ EFR | RI\K] ) EGL Q MYWBR LEWWT|I G\MINE KSERVXLEXEND XS Q MWEX GRQ EX
GLERKI M HYG KM | RLSYW KEWI Q MWBRWERH | RLERG X.I GSYRX] WEHETXEXBR
GETEFMMVIW 3JXLI W X1 O] Q MWBRWXLEX[ SVOSR TWRGMIR WSJ 744 EM

7+(1%$7,21%/62/%$50,66,21 160

8Ll 2 EXSREP7SHEV1 MW3GR 271 SJINBER ORS[ REWXLI . E[ ELEVEP
21 LV 2 EXBREP7SHEEV1 MWER . 2271 NMVE TMSXEPNRMEXMI

FEEYRGLI HF] XI +SZI \RQ | RXSJ -RHME SR . ERYEV] -XEND WS
TSVWABR -RHME EWE KFSFEPR EHI VR WEREVI RI \K] F] ISV WRK X1

HI ZI BBTQ | RXSIWSHEVI RI \K]

8LI 271 | RGSYVEKI WTYFRG W GSVEKI RGMW)S T\SGYM WSFEVTS[ | V
X\SYKL GSQ T X FMIHWRK T\SG VW W SLMVETT\SEGL MVHI WKRI H XS
| RN XERWEM RG GSWKI JJl Gl RI VWERH | JINBVIRG NR XL
T\SG'M Q1 RXSIM RI [ EFR | RI\K] T\GNIGW &] JSWH \WRK GSQ T YMI8R
EQSRK HI ZI BSTI VW) LI Q MWWSR ENDW)S FS[ | VXLI SZI VEFPGSVWV
EVWSGEX H[ ML WSFEVTS[ | VKI RI\EXSR[ LN | RLERGWRK W \Z\dH

H Rl ]
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1$7,21$/0,66,21 )25 (1+$1&(" (1(5*<()).&(1&<
10 (((

8LI 21))) MVSRI SIX.I QMNBRWYRHI VXLI 294" ' H WHRI H>XS
FSSWKI RN \K] | JIMVMIRG EG\SVWVO | W GSWSJI X -RHMER | GSRSQ|
ND TR Q1 RX HWRG 8LI QNWWBR | Q TLEWW WXLI \SR SJI Rl \K]
| JINBVIRXX GLRSFSKMW FSYX. MR NRHYVWMEPT\SG VWV WERH TYFRG
T\SGYM Q1 RX 8L\SYKL KSZI \RQ | RXFEGO H NRMEDXI WHXLI Q MYVBR
T\SQ SX WXLI EHSTX8R SJ | Rl \K] WEZNRK X GLRSFSKMWX_EXRSXSR?
V HYG GSVRVFYXERNS GSRAWMEYXN S X1 GSYRRY] WI Q MNBRWM HYGHSR
XEWKI XV

3R SIXI O] IEXMWSIXI 21))) MGYH WX 41\IS\Q %3 MZI
8\EHI 498 7GLI QI -XWERHWSYXEWER NRRSZEXEI ETT\SEGL XS

| RI\K] GSRW \ZEX8R ERH MVGS\W R ARA H XS X.I KSERNVSJ 744

3(5)250 $&+,(9( 75%' ( 3$7 6&+ (0 (

8LI 498 7QALI QI NXSHYA HMW MVE Q E\O XFEW H Q| GLERWQ
H WKRI HXS M T\SZI | RINK] | JIINBWIRG MR | RINK] N RWEI NRHYVRMW
X[ SVONF] W XHRK | Rl \K] GSRWQ TABR XEWKI XVISVAE\KI  NRHYVRMW
VI W H XS EWHI WHREX H GSRWQ | WV 8LI W YE\KI XWVEM FEW H SR
W GUNB | RI VK] GSRWQ TXBR RS\VQ WISVZEMSYWW GSWV NRGPYHRK

G QI RX WK | PEFYQNRMQ ERH TS[ | VKI RIVEXBR *SVI\EQTR YRHI V
X1 498 QI LERMD KSZI \RQ | RXEKI RGMWEM | RGSY\EKI H XS T\SGY\M
| RI\K] | JINBVIRXI UYMIQ | RXERH X GLRSFESKMW)S Q1 | XXLI W'S[ R
WWWENREFNM KSERV &] X1 | RHSIX.I WGSRHG GP SIXI 498

7Q1 QI X.I TVBK\EQ LEH R H ¥S WHRMMEERX| RI \K]
VWEZNRKW XERWEXRK XS E V HYGHBR SJEVSYRH  Q MR8R YSRWSJ' 3/
| Q MWSRWERRYER 8LMVTASGYM Q| RX\WTTS\VAN-RHNMEWF\SEHI V
GRADEX GSQQMQI RAVYRHI VXLI 29%4' ' F] T\SQ SXRK X.I YW SJ 5[
| RI\K] T\SHYGWERHV RI [ EFR | RI K] X GLRSFSKMWNR KSZI \RQ | RX
T\SN GW

+M I R4AYFRGANSGYM QI RX +44
+44 NR -RHME MVER NR{ KVEPTEVXSJ 744 JISGYWRK WI'I GMINBER} SR NRGSVT SVEXRK
| RZMSRQ | REPWWENREFNV NS KSZI \RQ | RXTYVGLEWRK H GWERW ; LN -RHME
LEWQ EHI WANAI WXL\SYKL NRNEXMI WRAD M| 296" ' ERHI RI\K] | JINBMIRG
TSKVEQW +44 MAWAHPNR MWREWE RXWEKI W 7SQ 1 TYFRGEW GSVYRH VEOWRKW
ERH KSZI VRQ | RXEKI RGVWEM  FI KNRRNRK XS EHSTXI RZNMSRQ | REPGUM VE NR X1 W
TSGYM Q1 RX | W' GERR R W GSWRA | Rl \K] ERH GSRAWRYGABR
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&] NRGSVIS\EXRK | RZMSRQ | REPGSRWHI VEXBRWINRS X1 TSGYM Q| RXT\SGE WV
+44 (ER GCSRAMYA XS W ZI \EPFI RI IMW NRGFY HNRK

61 HYG H) RZMSRQ | REP-QTEGX +44 LI AWM HYA X1 | RZMSRQ | REP
JSSXI'WRXSJ KSZI VRQ | RXT\ENIGIWF] T\SQ SXRK | GS JIWIRHR T\SHYGWERH
TVEGME W*SVIV\EQTR X.I -RHMRG6EN E] WLEW)XEQ RWK TW>XS VW HYA MWVGEWSR
JSSXI'WWRXF] T\EGYMRK | RI \K] | JINEBMIRXO0) ( MLV WSHEVTERI RVERH KM | R
A ALRSEEKMWISVXENRWERH WEXSRW

. “QT\SZI H) RIK] ) IMBVIRG  8LI &YMEY SJ) RI\K] ) JINBMIRG W &) ) WEV
\EXRK WV Q MVE O] | REFRVSJI RI\K] | JINEWMRXT\EGYM Q| RXNR -RHME

+SZ1 \RQ | RXFYNHVRKWERH SJINH WSIX RGLSSW  WEV\EX H ENFGSRHMSRI W
M WK1 \EXSWERH SX_I VETTRERG W)S M HYG | RI \K] GSRWQ TSR 8LI ( | R-M
11 X8 JSVNRWERG LEWNRGSVISVEX H I RI\K] | JINEWMIRXX GLRSFSKMW WGL EW
M Kl RINVEXZI FVEOWRK VWK QW[ LNEL VWEZI | P GANEN F] JI | HWRK TS[ | VFEGD)S
X1 KW HYWRK FVEOWRK 8LMVISGYWSR | RI\K] | JINBVIRG MR TYFRG T\SGYM Q1 RX
RSXSRR M HYG W RI \K] GSWRVFYXER'S ERKRW] ML -RHNEWI Rl \K] GSRW \ZEXSR
KSERVYRHI VXLI ) RI\K] ' SRW \ZEXSR %GX

. 7300 YAEXBR SJ+M | R1 EVO YWV +44 MVGY EXRK HI Q ERH JSVI RZMSRQ | REMR
JWIRHR T\SHYGWV VRQ YAEXRK XLI KM | R1 GSRSQ] 8LI KSZI \RQ | RXWTYW. JSV
VWBREVI RIK] YRHI VWALI Q1 WA / 9791 / MER 9\IE 7Y\EONLE ) ZEQ 9 XL EER

1 ELEFLNMIER LEWR H XS NGV EW H T\SGYV Q | RXSJ WSREVTYQ TWERH TERI RVISV
EKWBYRRY\EPTYVTSW W 8L MV MR X\R | RGSY\EKI WQ ERYJEGXYM VXS NRRSZEX ERH
T\SHYG QSV GSWKI JJl Gl ERH | JIMBMRXKM | R X GLRSFSKMW YHHMWBRER XL |

2 EXBREP) R GUG1 SFVY 1 MWSBRAMER 2)1 14 [ LML T\SQSX WXLI YW SJ

| P GANEZI LMR W ) : W LEWMTYW HXLI K\S[ X SIXLI ) 1 QEVO XF] TVSWIMNRK

) 1 WISVTYFRG XERWTSVXERH KSZI \RQ | RXJR | XV

. ) RLERG H 4 YFRG-QEKI  +SZI \RQ | RXI ROMWXLEXEHSTX+44 H Q SRWREX
E WASRK GSQ Q MQ | RX)S WWWENREFNM | RLERGWRK X1 NTYFRGND EKI - * SV
INEQTR / EVREXECEW) RI\K] (| TEWQ | RXLEWFI | R E MSRAYRRI VIR EHSTXRK
KM | R FYNMHVRK RSVQ WJISVKSZI VRQ | RXFYNHNRKW YWRK | GS IWIRHR GSRVWRNYGXSR
QEX WERVERH | RI\K] | JIMBVMIRXHI WHRW 7D ME\R XL| -RHNER 6 ENP E] W
GSQ QMY | RX)S FI GSQ MK E Rl X1 \8 GEWSR | Q MX VF] X ASYKL
T\SGYM Q| RXSIKV | RX GLRSESKMWR@ | B GG FSGSQ SXI WERH VWBREVTS[ | M H
WEXBSRW ND T\SZI WINNTYFRG M TYXEXBR EWE \WWWENREFNM R EHI V 8LI W
RV WRSXSRR LMLAMLXX.I KSZI VRQ | RXWASR MR | RZMSRQ | REPTV W \ZEXBR
FYXER\S AWM GSRIMIl RG EQ SRK XLI TYFRG
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AYFRGANVSGYM QI RX 4MJMRA X1 EA R-RHE 3\H V

8LI 4YFRGA\SGYM QI RX 4MJIMRA XS1 EA MR-RHM 3\H V [ EW
NRRASHYA HF] X1 +SZI \RQ | RXSJ -RHNME EWTEVXSJI MWF\SEHI V 1 EA NR -RHME
NMWNDMI [ LNEL END WS RERWIS\Q -RHME NS E KFISFEPQ ERYJEGXYWRK LYF 8LMWV
SWHI VMVH WKRI H>S KMI TM J M RA XS HSQ | WWEER T\SHYGE H KSSHWERH
W\ZNEH WINR TYFRG T\SGYV Q | RXT\SG W W LI M F] T\EQ SARK FSCGEP

Q ERYJEGXYMRK ERH M HYGWK HI TI RHI RE@ SR ND TSVW

4\5Q SHBR SJ 0SGEP-RHYWAMW 8LI 3 \HI VTUSWWW WHSQ | WREER Q ERYJEGXYM H
TSHYGV VD YREXRK X1 K\S[ X SJ FSGEPNRHYWIMWERH WAI RKOLI RVRK XL
WTTR GLEMR -XTE\HGYFE\R WTTSVRAMD EFPERH Q1 HWQ | RX VIV W 71 ) W MR
W GSWWRA | P GASRVBA X \ X WERH QEGLNRI \] [ LMEL QE] SXUI V[ NV \WRNYKKPR
EKENRAKND TSV

TYTTSVXISV7 YWENREFR 4\EGHE W &] JSVWH WRK FSGEPT\SHYGMER X.I 3\HI V

I RGSY\EKI WNRHYWRAMWISGYW H SRM RI [ EFR | RI\K] ERH | GS JMVRHR

XA G_RSFESKMW 8 LMWVFI RI IMWVQ ERYJEGXYM WSJ WSHEVTERI RVERH | RI K] | JINEMRX
ETTMERG W

) RLERGWK " SQTI XWMI RI W 8L1 3 \HI VHWI WHSQ | VRG T\SHYG WS NRRSZEX
ERH ND T\SZI X1 NSJJ WRKW)S GSQ TR [ ML KSZI \RQ | RXT\SGYM Q | RXWERHEHW
SLMVLI MLX Rl HGSQ TI X8R | RLERA WT\SHYGXUYER ERH GSWKI JJl GMI Rl WV
FI Rl IMRK GSRWQ | WWERH EHZERGWK X GLRSFSK] EGBSWW GSWHR M RI [ EFR

| RINK] ERH[ EWH QEREKI QI RX

. SF'" M BEABR ERH 70WP( | ZI BSTQ | RX 0SGEPQ ERYJEGXYWRK FSSVWRVIGF GV EX8R
TEVAGYEE\R MR WAEPERH W Q MYWFER EM EW %OMVNRHYWRMWK\S[ X1 HI Q ERH JSV
WOV H FEFSYVNRGY EW W T\SQ THRK WOWPHI ZI FSTQ | RXNRMNEXMI WERH ZSGEXASREP
XENRNRK JEGWEX H F] KSZI \RQ | RXTEVRI WLMW[ ML MRHYWR] WEQ LSHHI W
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4YFRG4\SGYM Q| RX4 SAG JSV1 MAS ERH 7 Q ERP) RX VIVMVW 1 7) W 3\HI V

8LI 4YFAG4\SGYV Q| RX4SAH JSV1 NBS ERH7QERP) RAVIMVW W 1 7) W 3\HI V
Q ERHEX WXALEXA RAEPQ NRWRRMW HI TEVQ | RAWERH TYFRG W GSV

YRH \VEORKWERSGEX EXP EVWK SIXNI MERRYEPT\SGYM QI RXXS 1 7) W GJ EXRK

WHRMMEERXQ EVMA XSTTSVXYRMVWISVXLI W | RA VIV W

8LI TSAH T\S5Q SX WWYWENREFR TEGMH WF] | RGSYMEKNRK XLI T\SGYM Q1 RXSJ

I RIK] 1 INBVIRXERH | GS IMVURHR T\SHYGW [ LN? ERNS WA EQ RRNRK LI

UYERINEEXER T\SA VWWXL\SYKL E WRKP TSNRXM KMREXBR WALI QI -XM W \ZI W

W1 GINEM QW \ GYWAI B JSV1 7) WI RWWRK KYEVERA | H STTSWYRMVIWERH

R ZI FRK X1 THE] NRK IMPH EKENRWKHEKI VGSVTSVEXBRW * Y\OLI MQ SV MT\SZMIl W

JNVRERGMPERH X GLRMEEPEVWNWWYERG XS | RLERG 1 7) WGSQ T1 XWI RI VW

GSRANFYXRK XS | GSRSQ NBK\S[ X ERH NBF GV EX3R TEVAGYREMR NR W\EPEM EW

3ZI\EP X S\HI VISV WNRRSZEASR NR KM | R X GLRSFESKMWERH | RGSY\EKI W

WWENREFR T\GGYM Q| RX

4 SAMEMIWNR 4 FEG JSV4 YFRB 4\SGYM Q1 RXJISV6I RI [ EFR ) Rl \K]

8LI 1 NNMW] SJ21[ ERHGIRI[ EFR )RIWK] 126) SY)QR WZEMBYWWALI QI W
ERH KYMl BRI WEND | H EXT\SQ SYRK 744 X1 I RI [ EFR | RI\K] W GSVMR -RHME
e 8LI 61 RI[ EFR 4YVGLEW 3FRHEXBR 643 NMVEM KYEES QERHEX X.EX
M UYM WG VENR | ROIMW NRGPYHNRK HMRMEYXBR GSQ TERMWERH FEKI
GSRWQ | W XS T\SGYM E W GMVIH TI V@ REKI SIXI M1 RI\K] MSQ M RI [ EFR
VBY\G W SLIMVNRMNDAI T\SQ SX WQ E\A XHI Q ERH JSVER ER | RI \K]
| RGSY\EKNRK NRZI WQ | RAVNR M RI [ EFR | RI K] KI RI \EXSR

e 8LI +YMI AR WISVBEWI &EWH" SQTI XMl &MHWRK W\ZI EWE MEQI [ S\O
XS IEGWEAN Xl TVSGYM QI RXSITS[ | VIANSQ KWAH GSRRI GX HVM RI [ EFR | RI K]
T\ENIGW &] | RWWNRK XERWEM RG ERH GSQ T1 XMl RI VWINR TWBNRK XL W
KYMIl BRI WLI A GU EX E JEZSY\EFR | RZMSRQ | RXISVEXRIEGHRK NRZI WQ | RAVNR
Al MR [ EFR WGBSV

e 8LI 4YFRG4VSGYM QI RX4SREH JSVEI RI[ EFR ) RI\K] | RGSY\EKI WTYFRG
W GSVYRHI VEQWRKW 479W XS EHSTXM RI [ EFR | RI \K] T\SNIGIVNR X1 W
T\EGYV Q| RXT\EGMH W SLMVTSRE RSXSRR T\EQ SHX WXLI YW SIKV IR
A G- RSFESKMWFYXERNS ERMRWTYFRG W GSVNRZI WQ | RAM ML REXBREP
VWYWENREFNM KSERV

e 8LI )RI\K] ) JIMMRG 71 \ZNE WONDM H )) 70 NRMEXZI THE] WE GWGEP\SR
VR T\SQ SYRK XLI EHSTXBR SJ | RI\K] | JIBMRXX GLRSFSKMWERH M RI [ EFR
| RI\K] TSN GV &] WTTS\HRK TYFRG | ROIMWNR WWENREFR T\SGYWRK | RI \K]
)) 70 LI AWM HYG SZI \ERP| RI \K] GSRWQ TXBR ERH | RLERG WXLI | JINBVIRG
SITYFRGW GSVSTI \EXBRW
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*$36,1 ,1' ,%$ 6
633 32/ ,&<

+1 Rl \EP* NRNERGEPG YR W +* 6

-RHNEWT\SGYM Q| RXTSREVMWSJIN R M Q ENR ZSFYREV
TEVXGYRE\R [ LI R MGSQ 1 WYS WWENREFNR NR XL I

| RI\K] WOSV ; LN KYMI AR WISVWNENREFR
T\EGHE WI \ MX X1V EM RS | RIS\ EFR Q ERHEX W
XLEXGSQ TI PTYFRG EKI RGUW)S EHSTXXLI W TWRGMR W
GSRWWX R 8LI +I RI \EP* NRERGEP6YRW +*6 MR
TEVXGYREV FEGO E Q ERHEX H JSGYWSR \WVWENREFN
M \WRIRK NR NRGSRWWK RXETTREEXBR EGSVWY

KSZI \RQ | RXHI TEVQ | RW 7 YWENREFNM GW \NE EM
RSXYRMI WER MY KVEX H ERH GSQ TV LI RWHI

KYMHl VR WISVWWENREFR TVSGYM Q| RXEM EFW RX
P EZVRK EHSTX8R FE\KI B ZSPYREV ; MLSYXJS\QEP
NRG RAZI WKV | R TVSGYM Q | RXNMVHI TS\MW H

WS[ MK VWWENREFR YTXEQ

*YWLIVQSM [ LM XI +*6 | Q TLEWW WI JINBMRG ERH XERWIEM RG  MAEGOW

Q| GLERMD WJISVQ SRMSWRK SVI ZEFYEXRK X.I VWWWENREFNM ND TEGXSJ

T\SGYM Q| RXHI GWSRW 8LI +*6 W\ZI WEWX.| JSYRHEXSR JSVTYFRG

T\SGYM Q| RXFYXAEGOM \ TRENX\WNENREFN Q ERHEX W YHHWMBREMR X.| +* 6

T\SZMI WIR \ N JSVHI TEVQ | RAVYS EHSTXWWENREFR TVEGHE WX \SYKL

GEYWWSR M G G? GSVWRK ERH | RI \K] | JINBVRG 6 YR WA ERH
SJJl VE MEQ| [ SVOJISVNRA KVEXRK WVWENREF NI

SLIMEIVRS IRGIEFPI
QERHEXIW XLEX GS(
TYFPMG EKSRGMI

EHSTX XLIWI

TVMRGMTPI
GSRWMWXIR
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7$6. )25&( 21 6867$,1$% ( 352&85(0 (17 633

B "MRGI MXW IWXEFPMWLQIRX N
B8EWO *SVGI SR 7TYWXEMREFP]I
AVSGYVIQIRX 744 LEW QEHI |
TVSKVIWW MR IREGXMRK E 2E
7YWXEMREFPI 4VSGYVIQIRX %
ERH MR JSWXIVMRK ZMWMFPI
VIGSQQIRHEXMSRW 8LI EFWIF
ER IRJSVGIEFPI 744 JVEQI[SV(
EGVSWW KSZIVRQIRX EKIRGMI
XS ZSPYRXEV] ERH MRGSRWM!
MQTPIQIRXEXMSR

. %YHHMXMSREPP] YRHIVHIZIPSTIH KYMHIPMRIW JSV MRGSVT
TVSHYGX ERH WIVZMGI GEXIKSVMIW LMRHIV WQSSXL MRXII
TVSGIWWIW ;MXLSYX E WXERHEVHMWIH QIGLERMWQ XS X\
GLEPPIRKMRK XS QIEWYVI TVSKVIWW EGVSWW KSZIVRQIRX

. *MREPP] MRWYJIJMGMIRX 1JJSVXW MR E[EVIRIWW ERH GET
SJIMGIVW YRHIVWXERHMRK ERH EHSTXMSR SJ 744 TVEGX
QIERMRKJYP MQTPIQIRXEXMSR ;LMPI XLI 8EWO *SVGI| SYXI|
EHSTXMSR MQTPIQIRXEXMSR VIQEMRW PMQMXIH HYI XS G
SJIMGMEPW ERH XLI MRWYJIJIMGMIRX EZEMPEFMPMX] SJ KV

(IWTMXI1 XLI VSEHQET XLI 8EWO *SVGI LEW ]IX XS
EGXMSR TPER SV WMKRMJIJMGERX TVSKVIWW VITS

WXEOILSPHIV MRXIVIWXW LEW JYVXLIV LMRHIVIH
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. 8LI 2ZEXMSREP %GXMSR 4PER
'LERKI 2%4''" ERH MXW QMWW
JEGI WIZIVEP MQTPIQIRXEXMS
MRGPYHMRK YRIZIR TVSKVIWYV
WXEXIW ERH WIGXSVW HYI XS
EHSTXMSR ERH HIPE]W PMQM
MQTEGX 7XEXI PIZIP MRXIKVE
VIQEMRW MRGSRWMWXIRX [M
WXEXIW WPS[ XS EPMKR XLIM
[MXL REXMSREP QMWWMSRW
YRGSSVHMREXIH GPMQEXI| EG

. 4YFPMG E[EVIRIWW ERH IRKEKIQIRX EVI YRHIV IQTLEWMW I
MRHMZMHYEPW PIWW MRJSVQIH EFSYX XLIMV VSPIW MR GF

-RWYJIMGMIRX HEXE ERH QSRMXSVMRK QIGLERMWQW JYV:
HMJIMGYPX XS EWWIWW TVSKVIWW EKEMRWX GPMQEXI KS

. 7TGEPMRK VIRI[EFPI IRIVK] YRHIV XLI 2EXMSREP 7SPEV 1M\
GLEPPIRKIW PMOI PERH EGUYMWMXMSR ERH JMRERGMRK
PEVKI WGEPI WSPEV TVSNIGXW MW SJXIR ZMI[IH EW E KSZ
MQTEGX SR GSQQYRMXMIW QYWX EPWS FI GSRWMHIVIH 8]
PERH MRXS WSPEV JEVQW GER HMWTPEGI JEVQIVW VIHYC
JSSH MRWIGYVMX]

;LMPI XLI 2%4'" TVSQSXIW IRIVK] I1JJMGMIRG] ERH
KYMHIPMRIW EVI QMWWMRK 4VSKVEQW PMOI XLI

MRJPYIRGI TVSGYVIQIRX MRHMVIGXP] FYX PEGO T
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I -RHME W +VIIR 4YFPMG 4VSGY
+44 TSPMG] MW LEQTIVIH F]
KETWRGPYHMRK XLI EFWIRGI
WIGXSV WTIGMJIMG +44 KYMHI
LMKL YTIJVSRX GSWXW SJ KVII
JYVXLIV LMRHIV EHSTXMSR -|
VSFYWX WIGXSV WTIGMJIMG +4
ERH XLI LMKL YTJVSRX GSWX\
TVSHYGXW JYVXLIV LMRHIV El
GSQTVILIRWMZI REXMSR[MHI
JVEQI[SVO XLEX QERHEXIW K\
TVSGYVIQIRX EGVSWW EPP WI

LMPI WSQI KSZIVRQIRX HITEVXQIRXW LEZI QEHI TVSKVIWYV
GVMXIVME XLI EHSTXMSR SJ +44 TVEGXMGIW MW MRGSRW
SVKERMWEXMSRW TEVXMGYPEVP] HYlI XS YRGPIEV KYMHIF

. OMQMXIH E[EVIRIWW ERH GETEGMX] EQSRK TVSGYVIQIRX S
IZEPYEXMSR ERH MRGSVTSVEXMSR SJ IRZMVSRQIRXEP GVI

. %YHHMXMSREPP] XLI PEGO SJ WXERHEVHMWIH IRZMVSRQIF
MR IZEPYEXMRK XIRHIVW [LMPI E JVEKQIRXIH QEVOIX JSV
GLEPPIRKIW JSV WYTTPMIVW

. LIVI EVI EPWS RS JSVQEP QIGLERMWQW XS QSRMXSV SV
MX HMJIMGYPX XS EWWIWW XLIMV 1JJIGXMZIRIWW ERH IRZ

. OEWXP] GSWX GSRWMHIVEXMSRW SJXIR SZIVWLEHS[ IRZM
TVSHYGXW GER FI QSVI NTIRWMZI MRMXMEPP] PMQMXMREK
HITEVXQIRXW

%PXLSYKL -RHME LEW WIGXSVEP JVEQI[SVOW PMO
7GLIQI ERH *EWXIV %HSTXMSR ERH 1ERYJEGXYVMR
*%1) XLIWI EVI JVEKQIRXIH ERH RIIH GSRWSPMH

MQTPIQIRXEXMSR &EVVMIVW XS +44 EHSTXMSR MH
JVEQI[SVO LMKL MRMXMEP GSWXW PMQMXIH E[EV
TVSHYGXW ERH 71) VIWMWXERGI XS GSQTPMERGI
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- LI 4AYFPMG 4VSGYVIQIRX 4VI
XS 1EOI MR -RHME 3VHIV JEG
GLEPPIRKIW MR TVSQSXMRK
WYWXEMREFMPMX] EPSRKWMFE
QERYJEGXYVMRK ;LMPI MX EN
WYTTSVX HSQIWXMG MRHYWX"
RSX NTPMGMXP] TVMSVMXMW |
KVIIR TVSHYGXW TSXIRXMEPI
GSRIJPMGXMRK [MXL IRZMVSR(
IWTIGMEPP] MR WIGXSVW [LIV
SJIJIVMRKW QE] JEPP WLSVX S
WYWXEMREFMPMX] WXERHEVH

7QEPP ERH QIHMYQ IRXIVTVMWIW 71)W SJXIR WXVYKKPI
GIVXMIMGEXMSR VIUYMVIQIRXW PMQMXMRK XLIMV TEVXM

%HHMXMSREPP] HSQIWXMGEPP] TVSHYGIH KSSHW QE] RS>
WXERHEVHW TEVXMGYPEVP] MR VIRI[EFPI IRIVK] ERH IRIV
&YVIEYGVEXMG LYVHPIW JYVXLIV HIPE] GIVXMIJMGEXMSR E
LMRHIVMRK XLIMV MRZSPZIQIRX

. %YHHMXMSREPP] XLI PEGO SJ WXERHEVHMWIH IRZMVSRQIF
MR IZEPYEXMRK XIRHIVW [LMPI E JVEKQIRXIH QEVOIX JSV
GLEPPIRKIW JSV WYTTPMIVW

. 1SVISZIV XLI PEGO SJ XEVKIXIH WYTTSVX JSV WIGXSVW T
ERH XLI TIVGITXMSR SJ XLI SVHIV EW TVSXIGXMSRMWX QE
MW GVYGMEP JSV XIGLRSPSK] XVERWJIV ERH MRRSZEXMSI
WYWXEMREFMPMX] SENIGXMZIW

, S[1ZIV GLEPPIRKIW TIVWMWX EW RSR GSQTPMER

VIWXVMGXMZI TVEGXMGIW MR RIEVP] SJ XIRHIV
WYWXEMREFMPMX] ERH QSRMXSVMRK QIGLERMWQ
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. 8LI TSPMG] TVSQSXMRK TVSG'
JVSQ 1MGVS ERH 7QEPP )RXIV
17) W PEGOW E GPIEV JSGYW
WYWXEMREFMPMX] EW MX HS
GSRWMWXIRX MRGIRXMZIW SV
JSV TVMSVMXMWMRK IGS JVM|
XLIVIF] PMQMXMRK XLI TSXIR?>
HVMZMRK 744 XLVSYKL 17)W

. 'SQTPMERGI GLEPPIRKIW TEVX
JSV XLSWI MR VYVEP EVIEW E)
XIGLRMGEP UYEPMX] ERH GIV>
VIUYMVIQIRXW LMRHIVMRK XLI
TEVXMGMTEXMSR MR GSRXVEG
WYWXEMREFPI TVSHYGXW

%YHHMXMSREPP] [LMPI XLI TSPMG] IRGSYVEKIW MRRSZEXM
XIGLRSPSK] HIZIPSTQIRX EQSRK 17)W [LMGL GSYPH WYTT.
KSEPW

. 7)W EPWS WXVYKKPI [MXL EGGIWWMRK TVSGYVIQIRX STTS
SFWXEGPIW PEGO SJ E[EVIRIWW ERH PMQMXIH GETEGMX]

. 1SRMXSVMRK ERH IZEPYEXMSR SJ XLI IRZMVSRQIRXEP MQ
MRWYJIMGMIRX QEOMRK MX HMJIMGYPX XS EWWIWW XLI

*YVXLIVQSVI 17)W MR XLI VIRI[EFPI IRIVK] WIGXSV SJXIR
WYTTSVX ERH MRGIRXMZIW RIGIWWEV] XS WGEPI XLIMV ST
[MXL PEVKIV IRXIVTVMWIW VIWXVMGXMRK XLIMV MRZSPZI

s LMPI XLI TSPMG] WYTTSVXW WQEPP IRXIVTVMWIW
KVIIR XIGLRSPSKMIW 17)W JEGI FEVVMIVW WYGL

GIVXMIJMGEXMSR GLEPPIRKIW ,S[IZIV GLEPPIRKI
SR KVIIR XIGLRSPSKMIW HYI XS LMKL GSWXW PEG
TE]QIRXW [MXL HYIW I\GIIHMRK Y GVSVI
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- 8LI IRIJISVGIQIRX SJ 6IRI[EFPI
4YVGLEWI 3FPMKEXMSRW 643W
JEGIW WMKRMJIJMGERX GLEPPIR
GSQTPMERGI ZEVMIW EGVSWW
IRXMXMIW ERH TIREPXMIW JSV
GSQTPMERGI EVI MRGSRWMWXI
ETTPMIH YRHIVQMRMRK XLI TS
[JJIGXMZIRIWW

*YVXLIVQSVI GYVVIRX VIRI[EFI
IRIVK] TSPMGMIW XIRH XS JEZS
GSVTSVEXMSRW ERH TYFPMG W
YRHIVXEOMRKW 479W QEOMR
HMJIMGYPX JSV WQEPP WGEPI
IRIVK] TVSZMHIVW MRGPYHMR/|
1IMGVS ERH 7QEPP )RXIVTVMWI
ERH WXEVXYTW XS GSQTIXI MF
GSQTIXMXMZI FMHHMRK TVSGI\

. gLIVI MW EPWS E PEGO SJ GSLIWMZI GSSVHMREXMSR EQS
VIRI[EFPI IRIVK] TVSGYVIQIRX PIEHMRK XS MRIJJMGMIRG!
643 ERH GSQTIXMXMZI FMHHMRK JVEQI[SVOW

. %YHHMXMSREPP] XLI JSGYW SR WLSVX XIVQ TVSNIGXW [M;
HMWGSYVEKIW PSRK XIVQ MRZIWXQIRX MR VIRI[EFPI IRIV]
IRLERGI WXEFMPMX] ERH TEVXMGMTEXMSR JVSQ VIRI[EFP

. (I WTMXI XLI I\ MWXMRK TSPMGMIW QER] TYFPMG IRXMXMI
SJ VIRI[EFPI IRIVK] TVSGYVIQIRX STXMSRW VIWYPXMRK N
IRIVK] XIGLRSPSKMIW

OEWXP] GYVVIRX TSPMGMIW IQTLEWMWI GSWX GSQTIXMX
EHIUYEXIP] WYTTSVX XLI HIZIPSTQIRX SJ EHZERGIH XIGLF
SV LIFVMH IRIVK] WIWXIQW [LMGL EVI IWWIRXMEP JSV WY

;LMPI MRWXVYQIRXW PMOI 643W MRHMVIGXP] WYT
IRISVGIQIRX VIQEMRW [IEO EGVSWW WXEXIW HYI

QSRMXSVMRK QIGLERMWQW
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(1ZIPST E 71GXSV 7TIGMJMG 744 *VEQI[SVO

6IGSQQIRHE#MWRG XSV WTIGMJIMG 744 JVEQI[SVO JSV XLI IRIV
IRWYVI 1JJIGXMZI MQTPIQIRXEXMSR XEMPSVIH XS MXW YRMUY
KSEPW +MZIR XLI WIGXSV..W WMKRMIMGERX IRZMVSRQIRXEF
HIHMGEXIH JVEQI[SVO [SYPH TVSZMHI GPIEV KYMHIPMRIW JS\
IRIVKISGWVIQIRX HIGMWMSRW 8LMW [SYPH LIPT EHHVIWW MW
IQMWWMSRW I[IRIVK] IJJMGMIRG] WXERHEVHW ERH XLI TVSGY)
MRIJVEWXVYGXYVI &] JSGYWMRK SR WIGXSV WTIGMJIJMG RIITHW
GSRWMWXIRG] IRLERGI EGGSYRXEFMPMX] ERH JEGMPMXEXI )
TVSGYVIQIRX TVEGXMGIW XLEX EPMKR [MXL -RHME W GPIER |

7XVIRKXLIR )RIJISVGIQIRX 1IGLERMWQW

6IGSQQIRHEESMERWY VI GSQTPMERGI [MXL 6IRI[EFPI 4YVGLEWI

ERH KVIIR TVSGYVIQIRX QERHEXIW MX MX &MYEPNKEA VW E RHR X
1JJIGXMZI MRGIRXMZIW *MRERGMEP TIREPXMIW WLSYPH HIXI
PMOI XE\ FVIEOW SV TVIJIVIRXMEP TVSGYVIQIRX GER VI[EVH

INGITHMRK XEVKIXW
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JRLERGI '"ETEGMX] &YMPHMRK ERH %[EVIRIWW 4VSKVEQW

6IGSQQIRHEKXM¥REY XVEMRMRK WIWWMSRW [SVOWLSTW ERH
TVSGYVIQIRX SJIMGMEPW ERH WXEOILSPHIVW EVRHVWIRXMEF
ETTPMGEXMSR SJ 744 TVMRGMTPIW 8LIWI MRMXMEXMZIW [MP
ERH XSSPW RIIHIH XS [JJIGXMZIP] MRXIKVEXI WYWXEMREFMPI

4VSQSXIlI 4SPMG] 'SSVHMREXMSR ERH -RXIKVEXMSR

6IGSQQIRHE&KMBERWNYVI WIEQPIWW GSSVHMREXMSR ERH 1JJIGX]
WYWXEMREFMPMX] TSPMGMIW MX MRV GEIMXENRXXKS | WV X 2 BPEVWWCL J
BLIWI KVSYTW [SYPH JEGMPMXEXI GVSWW WIGXSVY GSPPEFSVE
WMPSW FIX[IIR QMRMWXVMIW &] GSSVHMREXMRK 1JJSVXW EG
XLIWI GSQQMXXIIW GER IRWYV| XLEX TSPMGMIW TVSQSXMRK '
GSQTVILIRWMZIP] ETTPMIH JSWXIVMRK E QSVI YRMJMIH ETTV

7978%2%%0) 49&0-' 463' 96)1)28 -2 -2(-%7)2)6+=7)"' 836



7TYTTSVX 7TQEPP ERH 1IHMYQ )RXIVTVMWIW 71)W

6IGSQQIRHEIMBERWY VI XLEX 7TQEPP ERH 1IHMYQ )RXIVTVMWIW
WYWXEMREFMPMX] WXERHEVHW ERH EGXMZIP] TEVXMGMTEXI
XEVKIXIH JMRERGME EEW R WHXERMGCE/SKVEQW 8LIWI TVSKVEC
WYFWMHMIW KVERXW SV PS[ MRXIVIWX PSERW XS LIPT 71)W
IRZMVSRQIRXEP WXERHEVHW EW [IPP EW TVSZMHI XIGLRMGE
VIUYMVIQIRXW SJ WYWXEMREFPI TVSGYVIQIRX &] SJIJIVMRK V
FIXXIV IUYMTTIH XS GSQTIXI MR KVIIR TVSGYVIQIRX JSWXIVN
WYWXEMREFPI QEVOIX

7TXERHEVHMWI )RZMVSRQIRXEP 'VMXIVME
6IGSQQIRHEKIMBERWNYVI GSRWMWXIRG] ERH 1JJIGXMZI MQTPIQIF
TVSGYVIQIRX MR XLI IRIVK] WIGXSV MX MW IWWIRXMEP XS HI
WXERHEVHWYRHMISZE QIXVMGW 8LIWI WXERHEVHW WLSYPH FI
YRMUYI RITHW MQTEGXW ERH WYWXEMREFMPMX] TVMSVMXMI
IQMWWMSRW IRIVK] 1 JJMGMIRG] ERH VIRI[EFPI IRIVK] MRXIKV
YRMISVQMX] EGVSWW VIKMSRW ERH EKIRGMIW &] IWXEFPMW
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IRIVK] VIPEXIH TVSHYGXW ERH WIVZMGIW TVSGYVIQIRX HIGM
ERWXEOILSPHIVW [MPP LEZI E [IPP HIJMRIH JVEQI[SVO XS EW
TIVISVQERGI ERH WYTTSVX XLI XVERWMXMSR XS E PS[ GEVFS

YWXEFPMWL 1SRMXSVMRK ERH )ZEPYEXMSR 1IGLERMWQW

6IGSQQIRHE&EMBRWY VI XLI I1JIJIGXMZIRIWW SJ 744 MRMXMEXMZ
E GIRXVEPMWIH WIWXIQ JSW¥ YESKRMIRS \BM RIKV BRIWWKAR WLSYPH Y
HIJMRIH /1] 41VJSVQERGI -RHMGEXSVW /4-W XS QIEWYVI XLI
TVSKVIWW ERH MHIRXMJ] EVIEW JSV MQTVSZIQIRX 6IKYPEV E
QIGLERMWQW [MPP JYVXLIV IRLERGI EGGSYRXEFMPMX] ERH T
[JIJIGXMZIRIWW SJ TSPMGMIW

-RGSVTSVEXI OMJI "]|GPI 'SWX %YREP]WMW 0'"'%

6IGSQQIRHE&EKMBRWYVI TVSGYVIQIRX HIGMWMSRW GSRWMHIV F
ERH IGSRSQMG FIRIJMXW MEXMWMWW]E&RMERNXSYWREPHW MW 0
TVSGYVIQIRX TVSGIWW 0'""% IZEPYEXIW XLI XSXEP GSWX SJ S
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GSWXW STIVEXMRK INTIRWIW QEMWXMERKBS ER HMEXKM VXTS W E P
IRZMVSRQIRXEP MQTEGX SZIV XLI TVSHYGX W PMJIG]GPI 8LM
[LIVI VE[] QEXIVMEP WSYVGMRK ERH TVSGIWWMRK GSRXVMFY X
HIKVEHEXMSR VIWSYVGI HITPIXMSR ERH IQMWWMSRW &] EHS
HIGMWMSRW GER TVMSVMXMWI WYWXEMREFPI WSPYXMSRW X|
KVIEXIV IGSRSQMG ERH IRZMVSRQIRXEP FIRIJMXW SZIV XMQI

-RXVSHYGI +VIIR 4VSGYVIQIRX *MRERGMRK

6IGSQQIRHE&IMBRSQSXI XLI EHSTXMSR SJ WYWXEMREFPI TVSH
TYFPMG TVSGYVIQIRX MX MW ZMXEP XS IWXEFPMWILPEVIIR JM
MRXIVIWX PSERW KVERXW XE\ MRGIRXMZIW SV SXLIV JMREF
FYVHIR SJ] XVERWMXMSRMRK XS WYWXEMREFPI TVEGXMGIW &
WYGL WGLIQIW GER IRGSYVEKI FSXL TYFPMG EKIRGMIW ERH
TVSGYVIQIRX HVMZMRK QEVOIX HIQERH JSV IRZMVSRQIRXEPI
XIGLRSPSKMIW

(1ZIPST OSGEP 7YTTP] 'LEMRW JSV +VIIR 4VSHYGXW

6IGSQQIRHEKMBKXVIRKXLIR XLI EZEMPEFMPMX] ERH EHSTXMSHF
MW GVYGMBEP RSAENB QERYIJEGXYVMRK XLVSYKL JMWGEP MRG
WYTTSVXMZI TSPMGMIW )RGSYVEKMRK HSQIWXMG TVSHYGXM
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HITIRHIRG] SKWQHSMVW XLI GEVFSR JSSXTVMRX EWWSGMEXI
FSSWXW PSGEP IGSRSQMIW 8EMPSVIH MRGIRXMZIW GER EXX'
WYWXEMREFPI XIGLRSPSKMIW ERH MRRSZEXMSR GVIEXMRK E
[LMPI EPMKRMRK [MXL REXMSREP WYWXEMREFMPMX] KSEPW

*SWXIV 4YFPMG 4VMZEX|I 4EVXRIVWLMTW 444W

6IGSQQIRHEAXYWFPM G TVMZEXI TEVXRIVWLMTW 444W GER HVM.
[ JJMGMIRG] ERH FVYMBKPWMHKGMEFPMEWKH @B EPI TVSNIGXW IREF
JJIGXMZI EHSTXMSR SJI WYWXEMREFMPMX] QIEWYVIW &] JSW
GER EHHVIWW VIWSYVGI KETW WLEVI VMWOW ERH GVIEXI QY.
EPMKR [MXL PSRK XIVQ WYWXEMREFMPMX] KSEPW

%HHVIWW &YHKIXEV] 'SRWXVEMRXW

6IGSQQIRHEKMSRIVGSQIlI GSWX VIPEXIH FEVVMIVW ERH IRWY V!
MQTPIQIRXEXMSR SJ 744 KSZIVRQIRXW WLSYPH EPPSGEXI| WT
XLIMV WTIRHMRK TPERW (IHMGEXIH JYRHX B R 3VPW YSNIBWWR B
SIXIR LMKLIV MRMXMEP GSWXW SJ IGS JVMIRHP] TVSHYGXW E
EKIRGMIW XS TVMSVMXMWI WYWXEMREFMPMX] [MXLSYX JMREI
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IRWNW E WXIEH] GSQQMXQIRX XS KVIIR TVSGYVIQIRX ERH IRG:
MRRSZEXI ERH TVSZMHI GSWX 1JJIGXMZI WYWXEMREFPI WSPY

-RGPYHI 7T7YWXEMREFMPMX] MR :IRHSV '"VMXIVME

6IGSQQIRHEE®MSIRLERGI EGGSYRXEFMPMX] ERH XVERWTEVIRG]
KSZIVRQIRXW WLSYPH QERHEXI WYWXEMREFMPMXEBHMWIGPSW
ZIRHSV IZEPYEXMSR TVSGIWW 6IUYMVMRK ZIRHSVW XS HIQSHF
WYWXEMREFMPMX] WXERHEVHW XLVSYKL HMWGPSWYVIW SV V
SRP] IRZMVSRQIRXEPP] ERH WSGMEPP] VIWTSRWMFPI WYTTPN
QIEWYVI RSX SRP] HVMZIW QEVOIX HIQERH JSV WYWXEMREFP
ZIRHSVW XS EHSTX KVIIRIV STIVEXMSRW ERH MQTVSZI XLIMV
KSZIVRERGI )7+ TIVIJSVQERGI

JRGSYVEKI '"MXM2AIR )RKEKIQIRX

6IGSQQIRHE)RLERGMRK XVERWTEVIRG] MR TYFPMG TVSGYVIQI
EGGSYRXEFMPMX] ERH TYFPMG XVYWX +SZIVRQIRXW WLSYPH
MRGPYHMRK MRIJSVQEXMSR SR WYWXEMRIEERIIP MX] GVMXIVME
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